STATEMENT OF PROCEEDINGS FOR THE
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20. Recommendation: Approve the establishment of the Other Post-Employment
Benefit (OPEB) Trust for the purpose of holding and investing assets to
pre-fund the Retiree Health Program which is administered by the Los Angeles
County Employees Retirement Association (LACERA) for certain retired
LACERA members, as well as certain dependents and survivors of LACERA
members; adopt a resolution relating to establishment of the OPEB Trust
between the County and LACERA (Board of Investments); authorize the Chief
Executive Officer to execute the agreement on behalf of the County contingent
upon approval and adoption of such agreement by the Board of Investments or
its delegate; instruct the Auditor-Controller to make the system changes
necessary to implement the aforementioned recommendations; and direct the
Chief Executive Officer to revise the Board of Supervisors Policy 4.030 -
Budget Policies and Priorities to update the County’s policy as outlined in this
action. (12-2059)

On motion of Supervisor Knabe, seconded by Supervisor
Ridley-Thomas, this item was approved.

Ayes: 5-  Supervisor Molina, Supervisor Ridley-Thomas,
Supervisor Knabe, Supervisor Antonovich and
Supervisor Yaroslavsky
Attachments: Board Letter

Video
Audio

The foregoing is a fair statement of the proceedings of the regular meeting held May
15, 2012, by the Board of Supervisors of the County of Los Angeles and ex officio the
governing body of all other special assessment and taxing districts, agencies and
authorities for which said Board so acts.

Sachi A. Hamai, Executive Officer


http://file.lacounty.gov/bos/supdocs/68409.pdf
http://bosvideoap.co.la.ca.us/mgasp/LACounty/VideoPlayer.asp?VideoID=1605&ClipID=17010
http://bosvideoap.co.la.ca.us/mgasp/LACounty/AudioPlayer.asp?VideoID=1605&ClipID=17010
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